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7KH�$FW�RQ�WKH�,QVWLWXWH�RI�1DWLRQDO�5HPHPEUDQFH
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RQ�WKH�,QVWLWXWH�RI�1DWLRQDO�5HPHPEUDQFH�f�&RPPLVVLRQ�IRU�WKH�3URVHFXWLRQ�RI�&ULPHV

DJDLQVW�WKH�3ROLVK�1DWLRQ

�

%HDULQJ�LQ�PLQG�

f���WKH�UHPHPEUDQFH�RI�WKH�HQRUPLW\�RI�WKH�QXPEHU�RI�YLFWLPV��WKH�ORVVHV�DQG�GDPDJHV
VXIIHUHG�E\�WKH�3ROLVK�SHRSOH�GXULQJ�:RUOG�:DU�,,�DQG�DIWHU�LW�HQGHG�

f���WKH�SDWULRWLF�WUDGLWLRQ�RI�WKH�VWUXJJOH�RI�WKH�3ROLVK�SHRSOH�DJDLQVW�WKH�RFFXSLHUV��WKH
1D]LVP�DQG�FRPPXQLVP�

f���WKH�DFWLRQV�RI�WKH�FLWL]HQV�IRU�WKH�VDNH�RI�WKH�LQGHSHQGHQFH�RI�WKH�3ROLVK�6WDWH�DQG�LQ
GHIHQFH�RI�IUHHGRP�DQG�KXPDQ�GLJQLW\�

�����f�WKH�REOLJDWLRQ�WR�SURVHFXWH�WKH�FULPHV�DJDLQVW�SHDFH�DQG�KXPDQLW\�DQG�ZDU�FULPHV�

f�DV�ZHOO�DV�WKH�REOLJDWLRQ�RI�RXU�VWDWH�WR�FRPSHQVDWH�DOO�WKH�DJJULHYHG�E\�D�VWDWH�ZKLFK
YLRODWHG�KXPDQ�ULJKWV�

DV�DQ�H[SUHVVLRQ�RI�RXU�EHOLHI�WKDW�QR�XQODZIXO�DFWLRQ�E\�WKH�VWDWH�DJDLQVW�WKH�FLWL]HQV�FDQ�EH
JXDUGHG�DV�FODVVLILHG�RU�OHIW�WR�REOLYLRQ�f�WKH�IROORZLQJ�VKDOO�DSSO\�



�

�

&KDSWHU��

*HQHUDO�SURYLVLRQV

$UW����

7KH�DFW�UHJXODWHV�

������WKH�UHFRUGLQJ��FROOHFWLQJ��VWRULQJ��SURFHVVLQJ��VHFXULQJ��PDNLQJ�DYDLODEOH�DQG
SXEOLVKLQJ�RI�WKH�GRFXPHQWV�RI�WKH�VWDWH�VHFXULW\�DXWKRULWLHV��SURGXFHG�DQG�DFFXPXODWHG
IURP����-XO\������XQWLO����-XO\�������DV�ZHOO�DV�WKH�GRFXPHQWV�RI�WKH�VHFXULW\�DXWKRULWLHV�RI
WKH�7KLUG�5HLFK�DQG�WKH�6RYLHW�8QLRQ�UHODWLQJ�WR�

D��

f��WKH�1D]L�FULPHV�

f��WKH�FRPPXQLVW�FULPHV�

��f���RWKHU�FULPHV�DJDLQVW�SHDFH��KXPDQLW\�RU�ZDU�FULPHV�SHUSHWUDWHG�RQ�SHUVRQV�RI�3ROLVK
QDWLRQDOLW\�RU�3ROLVK�FLWL]HQV�RI�RWKHU�QDWLRQDOLWLHV�EHWZHHQ����1RYHPEHU������XQWLO���
-XO\�����

E��RWKHU�SROLWLFDOO\�PRWLYDWHG�UHSULVDOV��LQVWLJDWHG�E\�WKH�RIILFHUV�RI�WKH�3ROLVK�ODZ
HQIRUFHPHQW�DJHQFLHV�RU�WKH�MXGLFLDU\�RU�SHUVRQV�DFWLQJ�RQ�WKHLU�RUGHU�ZKLFK�ZHUH
GLVFORVHG�LQ�WKH�FRQWHQWV�RI�WKH�UXOLQJV�PDGH�RQ�WKH�VWUHQJWK�RI�WKH�$FW��GDWHG���
)HEUXDU\�������RQ�FRQVLGHULQJ�DV�LQYDOLG�WKH�UXOLQJV�PDGH�LQ�WKH�FDVHV�RI�SHUVRQV
RSSUHVVHG�IRU�WKHLU�DFWLYLWLHV�IRU�WKH�FDXVH�RI�DQ�LQGHSHQGHQW�3ROLVK�6WDWH��-RXUQDO�RI
/DZV��RI������LWHP�������

F���WKH�DFWLRQV�RI�WKH�VWDWH�VHFXULW\�DXWKRULWLHV�GHVFULEHG�LQ�DUW����

������WKH�SURFHGXUH�IRU�WKH�SURVHFXWLRQ�RI�WKH�FULPHV�VSHFLILHG�LQ�SRLQW����OHWWHU�D�

������WKH�SURWHFWLRQ�RI�WKH�SHUVRQDO�GDWD�RI�WKH�SHRSOH�UHIHUUHG�WR�LQ�WKH�GRFXPHQWV
FROOHFWHG�LQ�WKH�DUFKLYH�RI�WKH�,QVWLWXWH�RI�1DWLRQDO�5HPHPEUDQFH�

������SHUIRUPLQJ�DFWLYLWLHV�LQ�WKH�ILHOG�RI�SXEOLF�HGXFDWLRQ�

������ORRNLQJ�IRU�UHVWLQJ�SODFHV�RI�SHUVRQV�NLOOHG�LQ�WKH�ILJKW�IRU�LQGHSHQGHQFH�DQG�XQLW\�RI
WKH�3ROLVK�6WDWH��LQ�SDUWLFXODU�WKRVH�NLOOHG�LQ�WKH�ILJKW�ZLWK�WKH�LPSRVHG�WRWDOLWDULDQ�V\VWHP
RU�DV�D�FRQVHTXHQFH�RI�WKH�WRWDOLWDULDQ�UHSUHVVLRQV�RU�HWKQLF�FOHDQVLQJ�LQ�WKH�SHULRG
EHWZHHQ����1RYHPEHU������DQG����-XO\������



������FRQGXFWLQJ�DFWLYLWLHV�UHODWHG�WR�FRPPHPRUDWLQJ�KLVWRULF�HYHQWV��SODFHV��DQG�SHUVRQV�LQ
WKH�KLVWRU\�RI�WKH�VWUXJJOH�DQG�PDUW\UGRP�RI�WKH�3ROLVK�QDWLRQ��ERWK�LQ�WKH�FRXQWU\�DQG
DEURDG��DV�ZHOO�DV�WKH�SODFHV�RI�VWUXJJOH�DQG�PDUW\UGRP�RI�RWKHU�QDWLRQV�ZLWKLQ�WKH
WHUULWRU\�RI�WKH�5HSXEOLF�RI�3RODQG��LQ�WKH�SHULRG�EHWZHHQ����1RYHPEHU������DQG����-XO\
�����

$UW����

���$V�FRQFHLYHG�RI�E\�WKH�$FW��FRPPXQLVW�FULPHV�DUH�DFWLRQV�SHUIRUPHG�E\�WKH�RIILFHUV�RI�WKH
FRPPXQLVW�VWDWH�EHWZHHQ����1RYHPEHU������DQG����-XO\������ZKLFK�FRQVLVWHG�LQ�DSSO\LQJ
UHSULVDOV�RU�RWKHU�IRUPV�RI�YLRODWLQJ�KXPDQ�ULJKWV�LQ�UHODWLRQ�WR�LQGLYLGXDOV�RU�JURXSV�RI�SHRSOH
RU�ZKLFK�DV�VXFK�FRQVWLWXWHG�FULPHV�DFFRUGLQJ�WR�WKH�3ROLVK�SHQDO�DFW�LQ�IRUFH�DW�WKH�WLPH�RI
WKHLU�SHUSHWUDWLRQ��$V�FRPPXQLVW�FULPHV�DUH�DOVR�UHJDUGHG�WKH�DFWLRQV�RI�WKRVH�RIILFHUV�LQ�WKH
SHULRG�LQ�TXHVWLRQ�LQ�WKH�SUHFHGLQJ�VHQWHQFH�ZKLFK�EHDU�WKH�KDOOPDUNV�RI�WKH�XQODZIXO�DFWV
GHILQHG�LQ�DUW�����������RU�����RI�WKH�RUGLQDQFH�RI�WKH�3UHVLGHQW�RI�WKH�5HSXEOLF�RI�3RODQG�
GDWHG�-XO\����������f�WKH�3HQDO�&RGH�RU�$UWLFOH���������$UWLFOH�����������RU�����RU�$UWLFOH�����RI
WKH�$FW�GDWHG����$SULO������f�WKH�3HQDO�&RGH��SHUIRUPHG�LQ�UHODWLRQ�WR�WKH�GRFXPHQWV�ZLWKLQ
WKH�XQGHUVWDQGLQJ�RI�$UWLFOH�����DQG����RI�WKH�$FW�GDWHG����2FWREHU������RQ�WKH�GLVFORVXUH�RI
LQIRUPDWLRQ�UHODWLQJ�WR�WKH�GRFXPHQWV�RI�WKH�VWDWH�VHFXULW\�DXWKRULWLHV�IURP�WKH�SHULRG�EHWZHHQ
�����DQG������DQG�WKH�FRQWHQWV�RI�WKRVH�GRFXPHQWV��-RXUQDO�RI�/DZV��RI������LWHP�������WR
WKH�GHWULPHQW�RI�WKH�SHUVRQV�UHIHUUHG�WR�LQ�WKH�GRFXPHQWV�

���$V�FRQFHLYHG�RI�E\�WKH�$FW��WKH�FRPPXQLVW�VWDWH�RIILFHU�LV�D�SXEOLF�IXQFWLRQDU\��DV�ZHOO�DV�D
SHUVRQ�ZKR�ZDV�JUDQWHG�HTXDO�SURWHFWLRQ�WR�WKDW�RI�D�SXEOLF�IXQFWLRQDU\�DQG�LQ�SDUWLFXODU��D
SXEOLF�IXQFWLRQDU\�DQG�D�SHUVRQ�ZKR�SHUIRUPHG�H[HFXWLYH�IXQFWLRQV�ZLWKLQ�WKH�VWDWXWRU\�ERG\
RI�WKH�FRPPXQLVW�SDUWLHV�

$UW����

$V�FULPHV�DJDLQVW�KXPDQLW\�DUH�HVSHFLDOO\�FRQVLGHUHG�WKH�FULPHV�RI�JHQRFLGH�DV�XQGHUVWRRG�E\
WKH�&RQYHQWLRQ�RQ�WKH�3UHYHQWLRQ�DQG�3XQLVKPHQW�RI�WKH�&ULPH�RI�*HQRFLGH��DGRSWHG�RQ���
'HFHPEHU�������-RXUQDO�RI�/DZV��RI������1R�����LWHP���DV�DPHQGHG���DV�ZHOO�DV�RWKHU�VHULRXV
SHUVHFXWLRQV�EDVHG�RQ�WKH�HWKQLFLW\�RI�WKH�SHRSOH�DQG�WKHLU�SROLWLFDO��VRFLDO��UDFLDO�RU�UHOLJLRXV
DIILOLDWLRQV��LI�WKH\�ZHUH�SHUIRUPHG�E\�SXEOLF�IXQFWLRQDULHV�RU�HLWKHU�LQVSLUHG�RU�WROHUDWHG�E\
WKHP�

$UW����

���7KH�FULPHV�PHQWLRQHG�LQ�$UWLFOH������D��ZKLFK��DFFRUGLQJ�WR�WKH�LQWHUQDWLRQDO�ODZ��FRQVWLWXWH
FULPHV�DJDLQVW�SHDFH��KXPDQLW\�RU�ZDU�FULPHV�VKDOO�QRW�EH�VXEMHFW�WR�D�OLPLWDWLRQ�SHULRG�

�D��7KH�OLPLWDWLRQ�SHULRG�IRU�WKH�FRPPXQLVW�FULPHV��DV�FRQFHLYHG�RI�LQ�$UWLFOH����ZKLFK�DUH�QRW
ZDU�FULPHV�RU�FULPHV�DJDLQVW�KXPDQLW\�FRPPHQFHV�DV�RI����$XJXVW�������7KH�SHQDOW\�RI�WKRVH
FULPHV�H[SLUHV�DIWHU����\HDUV��LI�WKH�DFW�LV�WKH�FULPH�RI�KRPLFLGH��DQG�DIWHU����\HDUV��LI�WKH�DFW
FRQVWLWXWHV�D�GLIIHUHQW�FRPPXQLVW�FULPH���7KH�SURYLVLRQ�RI�$UWLFOH������RI�WKH�3HQDO�&RGH�VKDOO



SHUVRQ��RU�WKH�QDPH��VHDW��DGGUHVV�RI�WKH�GLVWLQJXLVKHG�RUJDQLVDWLRQDO�XQLW�

���7KH�SHUVRQ�RU�RUJDQL]DWLRQDO�XQLW�WKDW�UHFHLYHG�WKH�PHGDO�PHQWLRQHG�LQ�VHFWLRQ���VKDOO�EH
JUDQWHG�D�PHGDO�DQG�DQ�,'�FRQILUPLQJ�WKDW�WKH�PHGDO�ZDV�JUDQWHG�

���7KH�3ULPH�0LQLVWHU��KDYLQJ�FRQVXOWHG�ZLWK�WKH�3UHVLGHQW�RI�WKH�,QVWLWXWH�RI�5HPHPEUDQFH�
VKDOO�VSHFLI\�LQ�D�UHVROXWLRQ�

���WKH�WHPSODWH�RI�WKH�UHTXHVW�PHQWLRQHG�LQ�VHFWLRQ���

���GHWDLOHG�PRGH�RI�SURFHGXUH�LQ�WKH�PDWWHUV�WR�JUDQW�WKH�PHGDO�PHQWLRQHG�LQ�VHFWLRQ���

���WKH�PDQQHU�RI�JUDQWLQJ�DQG�ZHDULQJ�WKH�PHGDO�PHQWLRQHG�LQ�VHFWLRQ���

���VDPSOH�PHGDOV�DQG�,'V�FRQILUPLQJ�WKDW�WKH�PHGDO�ZDV�JUDQWHG��PHQWLRQHG�LQ�VHFWLRQ���

f�WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�QHFHVVLW\�WR�HQVXUH�WKDW�WKH�SURFHGXUH�WR�JUDQW�WKH�PHGDO
DQG�WKH�FHUHPRQLDO�DQG�DSSURSULDWH�ZD\�WR�KRQRXU�WKH�SHUVRQV�DQG�RUJDQL]DWLRQDO�XQLWV�WR
ZKLFK�WKH�PHGDO�LV�JUDQWHG�

�

�

&KDSWHU��

3HQDO�SURYLVLRQV

$UW�����

���$Q\�SHUVRQ�ZKR��ZLWKRXW�EHLQJ�DXWKRULVHG��GHVWUR\V��KLGHV��GDPDJHV��UHPRYHV�RU�PRGLILHV
WKH�FRQWHQWV�RI�WKH�GRFXPHQWV�RU�LQIRUPDWLRQ�UHFRUGV�VXEMHFW�WR�EH�WUDQVIHUUHG�WR�WKH�,QVWLWXWH
RI�5HPHPEUDQFH�RQ�WKH�EDVLV�RI�$UWLFOH����DQG�������RU�WKRVH�ZKLFK�DUH�LQ�WKH�DUFKLYHV�RI�WKH
,QVWLWXWH��RWKHUZLVH�WKZDUWV�RU�FRQVLGHUDEO\�LPSHGHV�WKH�DXWKRULVHG�SHUVRQ�RU�LQVWLWXWLRQ�LQ
EHFRPLQJ�IDPLOLDU�ZLWK�WKHP�RU�GLVUXSWV�RU�PDNHV�LW�LPSRVVLEOH�WR�DXWRPDWLFDOO\�FROOHFW�RU
WUDQVIHU�RI�VXFK�LQIRUPDWLRQ�VKDOO�EH�VXEMHFW�WR�WKH�SHQDOW\�RI�LPSULVRQPHQW�RI�EHWZHHQ�VL[
PRQWKV�DQG���\HDUV�

���7KH�VDPH�SXQLVKPHQW�VKDOO�DSSO\�WR�WKH�SHUVRQ�ZKR��EHLQJ�LQ�SRVVHVVLRQ�RI�WKH
GRFXPHQWV�RU�LQIRUPDWLRQ�UHFRUGV�VXEMHFW�WR�EH�WUDQVIHUUHG�WR�WKH�,QVWLWXWH�RI
5HPHPEUDQFH�RQ�WKH�EDVLV�RI�VHFWLRQ����UHIUDLQV�IURP�WUDQVIHUULQJ�WKHP��LPSHGHV�WKHLU
WUDQVIHU�RU�WKZDUWV�LW�

����UHSHDOHG��

����UHSHDOHG��

$UW�����



$Q\RQH�ZKR�SXEOLFO\�DQG�FRQWUDU\�WR�WKH�IDFWV�GHQLHV�FULPHV�UHIHUUHG�WR�LQ�$UWLFOH������VKDOO�EH
VXEMHFW�WR�D�ILQH�RU�WKH�SHQDOW\�RI�LPSULVRQPHQW�RI�XS�WR���\HDUV��7KH�VHQWHQFH�VKDOO�EH�PDGH
SXEOLF�

�

�

&KDSWHU��

&KDQJHV�LQ�WKH�9DOLG�3URYLVLRQV��7HPSRUDU\�DQG�)LQDO�3URYLVLRQV

$UW��������

�RPLWWHG�

$UW�����

���7KH�DUFKLYDO�UHVRXUFHV�RI�WKH�IRUPHU�&KLHI�&RPPLVVLRQ�IRU�WKH�,QYHVWLJDWLRQ�RI�&ULPHV
DJDLQVW�WKH�3ROLVK�1DWLRQ���WKH�,QVWLWXWH�RI�1DWLRQDO�5HPHPEUDQFH�DQG�RI�WKH�GLVWULFW
FRPPLVVLRQV�VKDOO�EHFRPH�WKH�DUFKLYDO�UHVRXUFHV�RI�WKH�,QVWLWXWH�RI�5HPHPEUDQFH�

���7KH�SURSHUW\�RI�WKH�IRUPHU�&KLHI�&RPPLVVLRQ�IRU�WKH�,QYHVWLJDWLRQ�RI�&ULPHV�DJDLQVW�WKH
3ROLVK�1DWLRQ��WKH�,QVWLWXWH�RI�1DWLRQDO�5HPHPEUDQFH�DQG�RI�WKH�GLVWULFW�FRPPLVVLRQV�VKDOO
EHFRPH�WKH�SURSHUW\�RI�WKH�,QVWLWXWH�RI�5HPHPEUDQFH�

$UW�����

$V�UHJDUGV�WKH�FDVHV�ZKLFK�DUH�QRW�UHJXODWHG�E\�WKH�$FW�DQG�ZKLFK�FRQFHUQ�WKH�DFDGHPLF
HPSOR\HHV�RI�WKH�,QVWLWXWH�RI�5HPHPEUDQFH��WKH�SURYLVLRQV�RI�WKH�$FW�GDWHG����-XO\������RQ
UHVHDUFK�DQG�GHYHORSPHQW�XQLWV��-RXUQDO�RI�/DZV��RI������1R������LWHP�����DQG��RI������1R�
����LWHP�������VKDOO�EH�DSSOLHG�

$UW�����

,Q�WKH�FDVH�RI�,QVWLWXWH�RI�5HPHPEUDQFH�HPSOR\HHV�RWKHU�WKDQ�WKH�SURVHFXWRUV�DQG�WKH
DFDGHPLF�HPSOR\HHV�WKH�SURYLVLRQV�RI�WKH�$FW�GDWHG����6HSWHPEHU������RQ�WKH�HPSOR\HHV�LQ
VWDWH�LQVWLWXWLRQV��-RXUQDO�RI�/DZV��RI������LWHP������RI������LWHP�������DQG�RI������LWHP������
VKDOO�EH�DSSOLHG�

$UW�����

7KH�SURYLVLRQV�RI�WKH�$FW�RI����$XJXVW������RQ�SHUVRQDO�GDWD�SURWHFWLRQ�GRHV�QRW�DSSO\�WR�WKH
RSHUDWLRQV�RI�WKH�,QVWLWXWH�RI�5HPHPEUDQFH�DV�VSHFLILHG�LQ�$UWLFOH����H[FHSW�IRU�UXQQLQJ�WKH
'DWDEDVH�PHQWLRQHG�LQ�$UWLFOH���I�

$UW����


